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Actuaries assess the financial impact of uncertain future events (like death, accident, iliness). Using maths, statistics
and data science they build models to price risk. It is a high-paying, challenging and niche profession.

Scan for everything on this career

Salary, exams, colleges, the routes in and the steps after — all on the portal.
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1 About this career

Actuary

Actuaries assess the financial impact of uncertain future events (like death, accident, illness). Using

maths, statistics and data science they build models to price risk. It is a high-paying, challenging and

niche profession.

2 At a glance

Minimum qualification

Starting salary

Rs 8-15 LPA

12th with maths/stats + IAI exams

Key Path ACET to IAI exams to Associate/Fellow

Work mode

3 What you need

Insurers/reinsurers, consulting firms

INTERESTS
* Attention to detail

+ Solving complex problems

ABILITIES

+ Very strong mathematical and statistical ability

Perseverance for a long exam journey

KEY SKILLS
Probability and statistics
Data analytics

* Risk assessment and pricing

« Working with numbers and data

Logical and analytical thinking

Financial and actuarial modelling

Excel, R and programming

* Reporting and communication
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4 How to get there

Complete 10+2 with maths/statistics subjects.

Clear the Actuarial Common Entrance Test (ACET).

Become a member of the Institute of Actuaries of India (IAI).
Clear core principles and practical exams to become Associate.

Clear specialist exams to become a Fellow (FIAI).

00000

e A degree in actuarial science/maths also helps.

MAIN EXAMS

+ Actuarial Common Entrance Test (ACET)

+ IAI Core Principles and Specialist exams

5 Where to study

GOVERNMENT INSTITUTES
+ Institute of Actuaries of India (IAI) — Mumbai, Maharashtra (https://www.actuariesindia.org)
+ University of Mumbai — Mumbai, Maharashtra

+ Banaras Hindu University — Varanasi, Uttar Pradesh

PRIVATE INSTITUTES

« Banasthali Vidyapith — Banasthali, Rajasthan
+ Christ University — Bengaluru, Karnataka

* Amity University — Noida, Uttar Pradesh

ONLINE

+ IAI Study Material (self-study) — Online (https://www.actuariesindia.org)

+ Udemy Actuarial Science — Online (https://www.udemy.com/course/the-actuarial-science-collection/)

FEES

ACET plus IAI exams cost roughly Rs 80,000-2,00,000 in total (per-exam fees); degree courses extra. Varies
by institute.
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SCHOLARSHIPS

+ National Scholarship Portal (https://scholarships.gov.in)
+ Vidyalakshmi Education Loan (https://www.vidyalakshmi.co.in)

+ Buddy4Study (https://www.buddy4study.com)

6 What the work is like

WHERE YOU WORK

Life and general insurers and reinsurers, banking, actuarial and financial consulting firms, and the
government sector.

WORK CULTURE

A desk job; usually 5-6 days a week, 10-12 hours. One typically works while clearing exams. Opportunities
exist for persons with disabilities.

WHO HIRES

+ Life Insurance Corporation (LIC) + HDFC Life

+ SBI Life + ICICI Prudential

+ Milliman / WTW (consulting) * RGA / Swiss Re (reinsurance)

DEMAND (2026)

Qualified actuaries are very few in India, so demand and pay are high in 2026; the growth of data science

is opening new opportunities too.

7 Career growth

o Actuarial Analyst (student member)
e Associate Actuary

e Fellow Actuary

o Senior/Principal Actuary

e Appointed Actuary / Chief Actuary
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EARNINGS
Starting ¥8-15 dr@/ad
Mid level $20-40 arg/ay
Senior level $50 ARG-1 s+ /ad

Pay rises sharply with the number of exams cleared; Fellow actuaries earn the most. Figures are indicative.

8 The good parts - The challenges

The good parts The challenges
Very high pay and global demand - Exams are very tough and take years
Prestigious and niche profession - Hard to balance job and exams
Can earn while studying - The field is narrow and specialised

9 Real-life journeys

Tanvi Doshi
Actuary, HDFC Life

Tanvi Doshi is one of India's youngest actuaries, clearing all her exams in the first attempt by age 23. A
commerce graduate from R.A. Podar College, her love of maths and statistics drew her to the field.

The Actuarial Club - https://theactuarialclub.com/2020/08/23/interviewing-tanvi-doshi-actuary-at-just-age-of-23/

Sunil Sharma
Former President, Institute of Actuaries of India

Sunil Sharma was elected President of the Institute of Actuaries of India in 2018 and served as Appointed
Actuary and Chief Actuary at Kotak Life. His career shows how the profession can lead to top leadership.

The Actuarial Club - https://theactuarialclub.com/2018/10/04/the-institute-of-actuaries-of-india-elects-sunil-sharma-as-its-president/
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10 If this route does not work out

One exam or one attempt does not close the door. The same subjects also open these routes — entry is
usually easier, and you can return to this field later.

* Chartered Accountant * Tax Auditor

+ Equity Research Analyst

11 Sources & further reading

1. Rajasthan Career Guidance: Actuary — https://cg.rajasthan.gov.in/careerguidance/hi/career/%e0%a4%8f%e0%a4%95%e0%a5%8
d%e0%a4%9a%e0%a5%81%e0%a4%85%e0%a4%b0%e0%a5%80-%e0%a4%ac%e0%a5%80%e0%ad%aec%e0%ad%be-%e0%ad%95%e
0%a5%87-%e0%a4%b8%e0%a4%82%e0%a4%a6%e0%a4%b0%e0%a5%8d%e0%ad%ad-%e0%ad%ae/

2. Institute of Actuaries of India — https://www.actuariesindia.org

3. IRDAI (Regulator) — https://irdai.gov.in

E E And 770+ more careers — the whole portal

Interest and aptitude tests, government jobs, skill courses and a CV builder — free, no login, and it works
offline.

E career.gsssjethantri.in
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