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Equity research analysts study companies and stocks in depth to advise investors on what to buy, sell or hold,
backing their recommendations with credible research and financial analysis.

Scan for everything on this career

Salary, exams, colleges, the routes in and the steps after — all on the portal.

career.gsssjethantri.in/#/career/equity-research-analyst
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1 About this career

Equity Research Analyst

Equity research analysts study companies and stocks in depth to advise investors on what to buy, sell or

hold, backing their recommendations

2 At a glance

with credible research and financial analysis.

Minimum qualification
Starting salary
Key Path

Work mode

3 What you need

Commerce/Finance degree + CFA/CA
Rs 6-12 LPA
CFA or CA + research internship

Brokerages, AMCs, investment banks

INTERESTS

* Attention to detail

+ Solving problems and analysis

ABILITIES

+ Strong analytical and logical thinking

+ Clear writing and presentation

KEY SKILLS

+ Financial statement analysis
+ Excel and data analysis

+ Research report writing

4 How to get there

« Working with numbers and data

* Accurate record-keeping

+ Valuation and financial modelling
* Industry and macro-economic understanding

¢ Critical thinking

o Complete 10+2 in Commerce.
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e Do a bachelor's in finance/economics/commerce/BBA.
e Pursue CFA or CA (highly recommended).
o Or do a master's/MBA in finance.

e Enter a brokerage/AMC via research internships.

MAIN EXAMS

+ CFA programme examinations + Chartered Accountancy (CA)

* NISM Research Analyst certification

5 Where to study

GOVERNMENT INSTITUTES

+ University of Mumbai — Mumbai, Maharashtra
+ Jai Narain Vyas University — Jodhpur, Rajasthan

+ University of Lucknow — Lucknow, Uttar Pradesh

PRIVATE INSTITUTES
« BITS Pilani — Pilani, Rajasthan
+ Christ University — Bengaluru, Karnataka

+ Amity University — Noida, Uttar Pradesh

ONLINE

¢+ CFA Institute — Online (https://www.cfainstitute.org)

+ NISM Certifications — Online (https://www.nism.ac.in)

FEES

Degree/PG fees roughly Rs 1,00,000-3,00,000; CFA/CA extra. Varies by institute.

SCHOLARSHIPS

+ National Scholarship Portal (https://scholarships.gov.in)
+ Vidyalakshmi Education Loan (https://www.vidyalakshmi.co.in)

¢+ Buddy4Study (https://www.buddy4study.com)
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6 What the work is like

WHERE YOU WORK

Research teams of brokerages and investment banks, asset-management (mutual fund) companies and
insurance firms; also as an independent analyst.

WORK CULTURE

Mainly a desk job; local travel for client meetings. Often 45+ hours a week, more during results season.
Opportunities exist for persons with disabilities.

WHO HIRES

+ Motilal Oswal Financial Services + ICICI Securities
+ Kotak Securities * HDFC Securities
* Nuvama (Edelweiss) + Jefferies India

DEMAND (2026)

With rising retail investors and a growing mutual fund industry, demand for skilled equity research
analysts is healthy in 2026.

7 Career growth

o Research Associate

e Equity Research Analyst
e Senior Analyst

o Head of Research

e Fund/Portfolio Manager

EARNINGS
Starting ¥6-12 @ /ay
Mid level 15-30 g /ey
Senior level T40 TTE-1 xis+/ad

Govt. Sr. Sec. School, Jethantri - career.gsssjethantri.in 4



SAARTHI - Career Sheet Equity Research Analyst

Pay depends on experience, firm and performance bonuses; figures are indicative.

8 The good parts - The challenges

The good parts The challenges
Deep understanding of markets and industries - Long hours during results season
Good pay and growth - Pressure of wrong calls
A path to becoming a fund manager - Need to stay constantly updated

9 Real-life journeys

Tabassum Inamdar

Veteran equity analyst and independent director

Tabassum Inamdar has over 25 years in the BFSI sector. A commerce graduate from R.A. Podar College,
Mumbai, she became a chartered accountant, worked for years as an equity analyst, and now serves as an
independent director on several company boards.

SMEStreet - https://smestreet.in/infocus/indifi-technologies-onboards-mr-p-s-jayakumar-ms-tabassum-inamdar-to-its-board-advisory/

Raamdeo Agrawal
Co-founder and Chairman, Motilal Oswal

Raamdeo Agrawal co-founded Motilal Oswal and popularised equity research in India through his annual
'Wealth Creation Study'. He is regarded as one of the country's most respected equity-research and
investing veterans.

Value Research - https://www.valueresearchonline.com/stories/46396/raamdeo-agrawal-s-wealth-creation-secrets/

10 If this route does not work out

One exam or one attempt does not close the door. The same subjects also open these routes — entry is
usually easier, and you can return to this field later.

* Chartered Accountant * Tax Auditor

* Actuary
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11 Sources & further reading

1. Rajasthan Career Guidance: Equity Research Analyst — https://cg.rajasthan.gov.in/careerguidance/hi/career/%e0%a4%87%e0%
a4%95%e0%a5%8d%e0%ad%b5%e0%a4%bf%e0%ad%9f%e0%a5%80-%e0%ad%b0%e0%ad%bf%e0%ad%b8%e0%a4%b0%e0%a5%8
d%e0%a4%9a-%e0%a4%8f%e0%a4%a8%e0%ad%be%e0%ad%b2%e0%ad4%bf%e0%ad%b8%e0%a5%8d%e0%a4%9f/

2. SEBI (Regulator) — https://www.sebi.gov.in

3. NISM — https://www.nism.ac.in

E E And 770+ more careers — the whole portal

Interest and aptitude tests, government jobs, skill courses and a CV builder — free, no login, and it works
offline.

E career.gsssjethantri.in
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